				Industrial Revolution Two: Robber Barons
Guiding Question: Who were the robber barons and how did they make their money? 
I. Free Enterprise System
a. Free Enterprise: an __________________________________________________________________________________________________________________________________________________________________________
b. Human Resources: __________________________________________________________________________________________________________________________________________________________________________
c. Capital Resources: Machines______________________________________________________________
d. Consumer: A ___________________________________________________________________________

II. Robber Barons
a. A robber baron was a ____________________________________________________________.
b. Considered to have become wealthy by exploiting natural resources or by some other unfair or dishonest method. 
	Andrew Carnegie
	

	Jay Gould
	

	JP Morgan
	

	JD Rockefellar 
	



III. Andrew Carnegie
a. The Process of making steel was expensive! As __________________________________________________________________________________________________________________________________________________________________________ 
b. Carnegie used a much cheaper system of making steel
i. ____________________________________________________________________________________________________________________________________________________________
ii. Carnegie opened a steel mill in _____________________________________________________
iii. He controlled the entire process ____________________________________________________

IV. John D. Rockefeller
a. In 1859, __________________________________________________________, this allowed for the expansion of the ____________________________________________________. 
b. Oil was used in that production of _____________________________. Kerosene was used in _______________________________________________________
c. John D. Rockefeller started _________________________________________________________
d. Like Carnegie, Rockefeller controlled an entire process of finding, refining and distributing oil. 

V. Monopoly
a. Standard oil became a ______________________________ by 1879. It controlled _________________________________ of the Oil Business in the United States. 
b. A monopoly is _________________________________________________________________________________________________________________________________________________________________________
c. Customers are then forced to choose whether they will pay higher prices or go without goods or services provided by the company. 
